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• Basics of Applying for Federal Student Aid (Grants and Loans)

• Identify Your FAFSA Contributors

• Prepare Your Contributors

• Create Your Account

• Understand How to Complete the FAFSA Form

• Determining Your Eligibility for Federal Financial Aid

Today’s Journey





Federal Student Aid Overview

• You must submit the Free Application 

for Federal Student Aid (FAFSA®) 

form each year 

• Federal Student Aid provides more 

than $111 billion in grants, work-study 

funds and student loans

Complete the FAFSA to see if you are 

eligible to receive:

✓ Federal Grants

✓ Federal Work-Study

✓ Federal Student Loans

✓ State Grants

✓ Grants from your college, career or trade   
school

✓ Scholarships from your college, career or 
trade school

✓ Scholarship from outside organizations



Myth

• You won’t qualify for any federal 

student aid because you or your 

family makes too much money, so 

there is no point in completing the 

FAFSA form

Fact

• Most students are eligible to 

receive financial aid 

• While your income is taken into 

consideration, there is no income 

cut-off to qualify for federal student 

aid

Federal Student Aid Overview



• 2022 Federal Income Tax Return

• Records of child support received

• Current balances of cash, checking and/or savings

• Net worth of investments, businesses and farms

Information You May Need to Complete the FAFSA



When the 2024-25 FAFSAbecomes available in December 2023, follow these 

steps to complete and submit your form: 

1. Visit FAFSA.gov and select the “Start a New Form” option

2. Log in to your StudentAid.gov account to access and start your FAFSA form

3. Provide your information and answers within the form as instructed 

4. Invite any contributors who are identified based on the answers you provide 

5. Once you and your contributors have provided all the required information, consent and 

approval, and signatures on your respective sections of the FAFSA form, submit your form 

FAFSA Form



Submit the 
FAFSA beginning 

in December 
2023

Submit the FAFSA 

beginning in 

December 2023

Check priority deadlines 

at every school you are 

considering

• March 1

2024-25 FAFSA will use 

2022 federal tax information

• Direct Data Exchange 

pulls income information 

from IRS into the FAFSA

FAFSA Guidelines



Online FAFSA

PDF FAFSA

FAFSA - Free Application for Federal Student Aid



Federal Student Aid Estimator



Big changes to the 2024-2025 FAFSA:

• FAFSA availability date

- December 31

- 2025-26 FAFSA available October 1

• Number of questions reduced from 108 (maximum) to 36 questions

• Parent who has supported the student financially more than 50% in the last 

year

- If financial support is 50/50, student must provide the information for the parent 

whose income is highest

FAFSA Simplification



FAFSA Contributors



• A contributor is anyone required to provide information, a signature, and 

consent and approval to have their federal tax information transferred 

directly from the IRS into the FAFSA form

• Information provided by the contributors will be used to determine your 

eligibility for federal student aid

• Contributors are not financially responsible for your education expenses

New to the FAFSA: Contributors



A contributor is:

• You (the student)

• Your biological or adoptive parent(s)

• Your spouse

• Your parent(s) spouse (stepparent) 

Not a contributor:

• Nonadoptive grandparents

• Foster parents

• Your fiancé

• The other biological parent when 

they are not married to or do not 

live with the parent contributor on 

the FAFSA

Who is a Contributor



Big changes to the 2024-2025 FAFSA:

• FAFSA Contributors

- All contributors must provide consent

- All contributors must have an FSA ID

• Consent is required for tax data

- Consent to transfer tax data: Direct Data Exchange (DDX)

• Assets

- Family farm and small businesses must be counted in assets

• Can now add up to 20 schools on FAFSA

FAFSA Simplification



Federal

Student Aid

Identification
- FSA ID



• You (the student) and any additional contributors identified on your FAFSA 

form must provide consent and approval

• Consent and approval is required for contributors who

- Do not have a Social Security Number

- Filed taxes outside of the US

- Didn’t file taxes at all

New to the FAFSA: Consent and Approval



Completing the FAFSA



FAFSA 

Role



• If you can answer yes to any of these 

questions, you are considered 

independent and will only need to list 

a contributor of a spouse if applicable 

• If you can answer no to all these 

questions, you are dependent and 

must provide parent contributor(s)

Determining Dependency Status



Which Parent is a Contributor to your FAFSA?



FAFSA Role

• Identifying contributors

• Emails are sent to each 

contributor inviting them

to complete the FAFSA



FAFSA Invitations

• Student provides personal 

information about parents to 

invite them to complete the 

parent portion of the FAFSA

• If a student only invites one 

parent and two are required, 

the parent will have the 

opportunity to invite the 

second parent





SAI replaces EFC

• This index number is used to project need for the 

student

• Cost of Attendance minus SAI = Need

• SAI can be a negative number but is treated as a 0

• Number in college is eliminated - SAI will not be 

divided by number in college

EFC

SAI: Student Aid Index



Financial Aid Eligibility



• Maximum Pell and minimum Pell are not determined by the SAI but rather 

the Adjusted Gross Income (AGI) compared to the Federal Poverty Line

• If a student does not meet these percentages for maximum or minimum 

Pell, then their SAI is used to calculate Pell eligibility

• More students should become Pell eligible

Federal Pell Grant Eligibility



• Starting with the 2024-25 

FAFSA, Pell will be paid 

per credit hour

Federal Pell Grant Eligibility



Scholarships

Grants
Work-Study 
Employment

Loans

Gift Aid
Self-Help 

Aid

Types of Financial Aid



Federal Pell Grant

Federal Supplemental 
Educational 

Opportunity Grant 
(FSEOG)

Teacher Education 
Assistance for College 
and Higher Education 

(TEACH) Grant

Federal Work-Study 
(FWS)

Federal Direct Student 
Loans (Direct Loans)

Federal PLUS Loans

Federal Student Aid Programs



• Subsidized 

• Unsubsidized

- Freshman maximum: $5,500

- Fixed interest rate is 5.5%*

- Origination fee is 1.057%

Go to StudentAid.gov

- Sign in using FSA ID

- Complete Entrance Counseling

- Sign the Master Promissory Note (MPN)

Studentaid.gov

* Rates for 2023-2024

Federal Direct Loans



Professional Judgment



Introducing Provisionally Independent Status for 

Students With Unusual Circumstances 

• Starting with the 2024-25 award year, you will be granted a dependency 

status of provisionally independent if you indicate having unusual 

circumstances on your FAFSAform. With a provisionally independent 

status, you will be able to complete and submit your form without parent 

information. 

• Unusual circumstances refer to a situation where you are unable to 

contact a parent or where contact with a parent would pose a risk to you 

• Contact the school you plan to attend to complete the application process 

to become an independent student



Professional Judgment

Dependency Override is now Unusual Circumstances

• Conditions that justify an institution making an adjustment to a student’s 

dependency status:

- Someone other than the parent has legal custody of the student

- Parent(s) are deceased

- No relationship with parent(s)

• Student follows institution’s process for dependency override determination

- Student will need to contact their school for the application



Professional Judgment

Divorce



Questions?

Student Financial Aid Office

330-244-3251

starkfinancialaid@kent.edu

www.kent.edu/stark/financial-aid
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