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SALARY PAYMENT OPTION

Effective Academic Year:       
Name:       
Kent State ID Number:       
Department:       
I declare my wish that my salary for the coming academic year and each subsequent academic year be paid to me as checked below. This payment plan will continue in subsequent years unless I give written notification to the Office of the Senior Vice President for Academic Affairs and Provost. I understand I will be compensated separately for any service I may perform during the summer.

In accordance with IRS Section 409A, this election is final and irrevocable for this academic year.  If you choose to change your election for any subsequent academic year, you must submit a new signed Salary Payment Option form by August 15, prior to the start of that academic year.
Note:  The IRS will charge a 25% penalty to those whose 9 month salary is more than $148,500 for 2010.  The penalty is required to be withheld.  Anyone whose salary is more than $148,500 should consult their tax advisor before making the election.
Please check one:

 FORMCHECKBOX 
  In the usual 18 semi-monthly payments, beginning September 15 and ending May 31.

 FORMCHECKBOX 
  In 24 semi-monthly payments, beginning September 15 and ending August 31.

________________

 ________________________________________________
Date



 Signature

Please submit by August 15 to Academic Personnel, 320 Heer Hall
Revised May 20, 2013

